Real Estate Market Update

November 2008
Madison County, AL

Courtesy of the Morley Real Estate Group

www.morleygroup.com Copyright2008 Morley Real Estate Group. All rights reserved



Summary

| am going to keep this month’s market commentaigfbbecause | want to make one very importanhfpand | want every person
reading this to understand it very well.

Warren Buffett, who is the world’s richest man andst successful investor, follows a simple rtiBe fearful when others are
greedy, and be greedy when others are fearful.Fear is absolutely running rampant right now thtamg this country. After
primarily staying on the sidelines for the past fgzars, he is now buying like crazy. Here is ditlarhe wrote in the NY Times just
under a month ago talking about his recent buyang, since that time he has invested billions alidts more into American stocks
and companieshttp://tinyurl.com/6f4xfd

If you have the funds to do so, and you will notahé¢hose funds for the next several years, you NEBL® buying as much real
estate as you possibly can right now. You showdd Be buying stocks, but I'm no expert on wherestbek market is headed over
the next few years. Regarding real estate, evwar iflo have small price declines over the next yeaur market, now is the time to
shatch up as much property as you possibly cars. Wimdow of opportunity will collapse shortly, arid/ou do not get in soon, you
very well might miss out on one of the greatesafficial opportunities of your life.

Have a great November! :-)

Thanks,
John
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Total Sales

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2004 297 335 440 498 502 552 565 553 459 501 419 433
2005 330 414 498 576 590 643 639 545 559 481 476 451
2006 354 446 556 483 605 700 670 590 565 511 472 472
2007 443 472 567 504 588 656 633 627 466 482 466 407
2008 346 430 443 432 497 539 527 445 427 375
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Monthly Sales vs Active Listings

Madison County Residential Properties
Monthly Sales vs Active Listings

O Active Listings
@ Monthly Sales

Total Inventory:

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2004 2510 2561 2618 2598 2555 2565 2518 2534 2490 2472 2458 2352
2005 2339 2344 2392 2342 2377 2366 2340 2266 2243 2217 2142 2042
2006 2091 2227 2222 2352 2456 2542 2776 2776 2907 2884 2941 2854
2007 2898 3108 3236 3475 3667 3736 3756 3849 3796 3758 3577 3411
2008 3330 3364 3431 3546 3669 3722 3755 3734 3656 3591
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Months of Inventory

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2004 8.5 7.6 6.0 5.2 5.1 4.7 4.5 4.6 54 4.9 5.9 54
2005 7.1 5.7 4.8 4.1 4.0 3.7 3.7 4.2 4.0 4.6 4.5 4.5
2006 5.9 5.0 4.0 4.9 4.1 3.6 4.1 4.7 5.2 5.6 6.2 6.1
2007 6.5 6.6 5.7 6.9 6.2 5.7 5.9 6.1 8.1 7.8 7.7 8.4
2008 9.6 7.8 7.7 8.2 7.4 6.9 7.1 8.4 8.6 9.6

*** A balanced market is 5-6 months. Below 5 months seller’s (hot) market. Over 6 months is adnigy(slow) market.
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Madison County
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Madison County Residential Inventory Index - Octobe  r, 2008
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Average Sales Prices

Jan

Feb

Mar

Apr

May

Jun

Jul

Aug

Sep

Oct

Nov

Dec

2004

$140,420

$147,147

$144,074

$149,213

$158,153

$166,919

$163,992

$164,654

$162,111

$155,107

$161,091

$154,647

2005

$152,113

$155,095

$158,806

$157,340

$161,072

$173,583

$174,005

$168,679

$177,508

$166,563

$178,382

$174,689

2006

$175,909

$163,282

$179,355

$183,169

$179,034

$197,527

$188,975

$180,257

$179,965

$181,947

$185,556

$195,452

2007

$183,263

$181,869

$185,556

$198,153

$189,512

$207,437

$205,243

$197,253

$199,957

$198,108

$208,191

$205,767

2008

$191,342

$187,418

$212,374

$193,392

$202,469

$208,648

$216,669

$202,862

$199,680

$186,440

Madison County
Average Sales Prices
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